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National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, Plot no. C/1, G Block, Phiroze Jeejeebhoy Towers 

Bandra- Kurla Complex, Bandra (E), Mumbai- 400051 | Dalal Street, Mumbai- 400 001 

NSE Symbol: - DISHTV BSE Scrip Code: - 532839       
  

Kind Attn.: Corporate Relationship Department 

Subject: Intimation regarding Publication of Notice informing Conduct_of Extra Ordinary 

General Meeting through VC/OAVM 

Dear Sir/Madam, 

This is to inform you that the Company, in terms of the requirement of applicable 

guideline/circulars, issued by the Ministry of Corporate Affairs, has given a Public Notice by way 

of an advertisement specifying that the Extra Ordinary General Meeting (“EGM”) will be held 

through VC or OAVM facility and the manner in which persons who have not registered their 

email addresses with the Company can get the same registered with the Company and also 

specifying other requirements given in the circular. The EGM of the Company will be held on 

Thursday, March 21, 2024, 

The Company had duly published the aforesaid advertisement in two newspapers viz. “Business 

Standard” in English and “Navshakti”’ (Mumbai Edition) in Marathi on February 26, 2024. 

Please find enclosed copies of above stated Newspaper Advertisement for your information and 

record. You are requested to kindly take the same on record and oblige. 

Thanking you 

Yours Truly,    
Company Secretary & Compliance Officer 

Membership No. A15442 

Contact No. +91-120-504 7000 

Encl. as above 

Dish TV India Limited, Corp Office: FC-19, Sector-16A, Film City, Noida-201301, U.P. Tel: +91-120-5047000, Fax: +91-120-4357078, CIN: L51909MH1988PLC287553 

Regd Office: Office No. 803, 8th Floor, DLH Park, S. V. Road, Goregaon (West), Mumbai - 400 042, Maharashtra. Tel: 022-49734054, Website: www.dishd2h.com, E-Mail: investorfddishd2h.com 
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Does your loan fulfil 
the AA criteria? 

  

TRUTH BE TOLD 
HARSH ROONGTA 

I was catching up with 
Arihant, an ex-colleague and 
an IIT-IIM (Indian Institute 

of Technology-Indian 
Institute of Management) 

graduate, who now runs a 
successful company. He 
described his first brush with 
financial leverage in the early 
2000s when he had just 
begun working. Despite earn- 
ing a good salary, Arihant’s 
lifestyle expenses surpassed 
his earnings. He soon ran up 
a credit card bill amounting 
to three months’ salary. He 
had to seek financial assis- 
tance from his parents to 
clear off this debt. After this 
experience, Arihant curtailed 
his expenses and soon repaid 
his parents. 

Arihant’s story illustrates 
human beings’ evolutionary 
bias for instant gratification. 
When our ancestors lived in 
the jungle, they gratefully 
consumed any meat that was 
lying around. That makes 
humans different from hiber- 
nating animals who have an 
instinct to hoard food for at 
least a season. 

With the advent of civili- 
sation, laws were enacted. 
Lenders who provide 
resources for instant gratifi- 
cation can enforce contracts 
and recover the resources 
(mostly money) with interest, 

underscoring the need for 
prudent borrowing. 

Borrowing entails pledg- 
ing future income to pay for 
today’s gratification. It is not 

always bad. A good loan con- 
tributes to asset acquisition, 
like the purchase of a house, 
or enhances earning poten- 
tial, as happens with a busi- 
ness or an education loan. 

A good loan must fulfil the 
AA (double-A) criteria: it 

should ‘add’ to assets or 
income and should be ‘appro- 
priate’. Appropriateness is 
best judged by the percentage 
of future income pre-empted 
for paying back the loan. If all 
repayments amount to 
around one-third of income, 
that is considered fine. 

A home loan (which adds 

to assets) that passes the 

appropriateness test can be 
considered a good loan. A 
vehicle loan does not add to 
assets but enables one to earn 
an income. It may be consid- 
ered a good loan (given the 
abysmal state of public trans- 
portation in most cities) pro- 
vided it passes the appropri- 
ateness test. 

Experts suggest reading 
the fine print 

creation causes the borrower 
to pause and rethink and does 
not provide the same pleas- 
ure psychologically as instant 
gratification until the loan is 
fully paid off and the secured 
asset is released. 

The prevailing sentiment 
suggests that the indiscrimi- 
nate use of easy loans by 
today’s youth may end badly 
both forthem and for lenders. 
My view is that India’s 
younger generation is wiser 
than its preceding genera- 
tions. A vast majority of them 
use loans sensibly, and the 
others, like my friend 
Arihant, will get back to the 
path of prudence soon. 

Truth be told, loans serve 
as the lubricant that propels 
the wheels of civilisation for- 
ward faster. The home loan 
sector’s growth over the past 
five decades has demon- 
strated the transformative 
impact that responsible bor- 
rowing can have on a nation’s 
progress. Homeownership 

fosters a powerful 
before signing a Agoodloanmust sense of stability 
loan agreement. fulfil the AA and social cohe- 
My extensive Criteriazitshould = siveness. Most 
experience tells ‘add'toassetsor home loan bor- 
me most people incomeandshould rowers have steady 
would not sign be‘appropriate’, incomes and are 
an agreement meaning EMI less likely to go out 
after reading it, sShouldn'texceed and riot on the 
given their one- 
sided nature 
(despite which 

the lenders have trouble 
recovering their loans from 
some borrowers). 

Here are my suggestions 
for ensuring a fair deal. One, 
take a floating rate loan as 
Reserve Bank of India (RBI) 

regulations allow them to be 
prepaid or shifted without 
incurring any prepayment 
charges. Two, borrow from a 
bank and not a Non-Banking 
Financial Company (NBFC) 

as the former are subject to 
tighter regulations by the RBI. 
And three, take a secured 
loan. The very act of security 

income 
one-third of streets for any 

cause. 
Nevertheless, as 

with any powerful instru- 
ment, loans can create havoc 
and destroy lives if used 
indiscriminately and for the 
wrong ends (think of the 2008 

crisis in the US). I am confi- 

dent that the innate good 
sense that Indians possess in 
plenty will steer them (and 
the nation) towards a positive 

outcome. 

The writer heads Fee-Only 

Investment Advisors LLP, a Sebi- 

registered investment advisor; 

X (formerly Twitter): 

@harshroongta     

Non-residents 
must furnish a tax 
residency certificate 
and fill Form 10F to 
claim DTAA benefits 

BINDISHA SARANG 

Te Income-Tax Appellate 
Tribunal (ITAT), Delhi bench, 

recently ruled in favour of Devi 
Dayal, who had been deputed by his 
employers to work on a project in 
Austria. The ITAT ruled that salary 
and allowances earned abroad by a 
‘non-resident’ for services rendered 
overseas are not taxable in India. The 
employer disbursed both the salary 
and compensatory allowance over- 
seas, with the allowance accessible 
through a credit card valid only 
in Austria. 

“Since he had failed to furnish a 
Tax Residency Certificate (TRC) from 

Austria, the tax authorities deemed 
the allowances taxable in India. 
However, the ITAT ruled in the tax- 
payer’s favour, stating that since the 
services were rendered outside India, 
the salary was not taxable in India,” 
says Varun Chablani, an international 
tax lawyer. 

Many taxpayers find the tax res- 
idency rules perplexing. “Under 
Indian tax laws, tax incidence arises 
based on residential status, which in 
turn depends on the number of days 
spent in India,” says Vivek Jalan, part- 
ner, Tax Connect Advisory. 

Whois aresident? 

A person is a tax resident of India if 
he is physically present in the country 
for 182 days in a financial year or if he 
spends 60 days during the relevant 
period and 365 days in the four imme- 
diately preceding financial years. 

“Once an individual qualifies as a 
resident, the next step is to determine 
if he is a Resident and Ordinarily 
Resident (ROR) or Resident but Not 

Ordinarily Resident (RNOR),” says 

Megha Jain, tax expert, Cleartax. 
A person qualifies as an ROR ifhe 

KEY ASPECTS OF 
DTAA EXPLAINED 

has been a resident of India for at least 
two out of the 10 past years, and has 
stayed in India for at least 730 days in 
the seven immediately preceding 
years. If either of the above conditions 
is not met, the person’s residential 
status will be that of an RNOR. 

“RNORs and NRIs are taxed alike, 
with their foreign income being 
exempt from Indian taxes unless it is 
derived from a business controlled 
from India or a profession set up in 
India,” says Ankit Jain, partner, Ved 
Jain & Associates. 

Definition of NRI for tax purposes 

If you don’t qualify as a resident or as 
an RNOR, your status is that of a non- 
resident. “Non-residents are liable for 
taxes in India only on income 
received, accrued, or deemed to be 
received or accrued in India,” says 
Rishab J, advocate, Shivadass & 
Shivadass Law Chambers. 

Residents are taxed in India on 
their global income, while NRIs are 
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Assess tax residency status 
after extended stay abroad 

> Double Taxation Avoidance 

Agreement (DTAA) is a tax 
treaty signed between 

countries to help taxpayers 

avoid paying double taxes on 
the same income 

> It becomes applicable when 

an individual is a resident of 
one nation but earns income 

in another 

> DTAA provisions can apply 
to income from services 

provided and salary received 

in India; interest earned on 
fixed deposits and savings 

bank accounts held in India; 

income from house property 
in India; and capital gains 

from the transfer of assets 

inIndia 

> lfan NRI makes use of 
DTAA provisions, then tax 

is payable ata lower 

rate on theincomes 
mentioned above 

taxed only on their income that 
accrues or arises in India. Says S R 
Patnaik, partner (head-taxation), Cyril 

Amarchand Mangaldas: “An NRI’s sal- 
ary is taxable in India if the services 
are rendered or performed in India 
since it is considered income earned 
in India. If salary is paid for services 
rendered outside India, it is assumed 
to have been earned outside India.” 

While considering residency for 
individuals who have spent more than 
60 days outside India, most of the tax 
disputes arise over the nature of work 
being undertaken. 

“While the tax authorities allege 
that the person has been outside India 
not for ‘employment’ but as an inves- 
tor or promoter, the individual claims 
that he is, in fact, an employee,” says 
Kishore Kunal, an advocate. 

A recent judgement states that 
“employment” lacks a_ technical 
definition, implying that employ- 
ment abroad includes self-employ- 
ment or starting a business or profes- 

sion overseas. 

Resident ontemporary 
foreign assignment 

Many multinationals in India send 
employees overseas, making them 
liable for taxes in that country. “Before 
filing an income tax return (ITR) in 

India, residents must submit Form 67. 
They can then claim Foreign Tax 
Credit (FTC) for taxes paid abroad,” 

says Rishab. 

Avoiding double taxation 

To shield NRIs from double taxation, 
India has signed a Double Tax 
Avoidance Agreement (DTAA) with 

over 80 countries. “DTAA offers pro- 
tection to those living abroad and hav- 
ing an income in India. DTAA may 
cover all types of income or only a few 
specific ones. Both the rules and the 
tax rates differ from one country to 
another,” says Rajarshi Dasgupta, 
executive director, Aquilaw. 

Non-residents eligible for DTAA 
can claim its advantages only with a 
Tax Residency Certificate (TRC) from 

the tax authority of the country in 
which they reside. 

“Non-residents are required to fur- 
nish some additional information in 
Form 10F electronically,” says Suresh 
Surana, founder, RSM India. Form 10F 
is a declaration that non-residents 
need to file in India to provide neces- 
sary details to the Indian Income-Tax 
(I-T) authorities, ensuring that they 

are eligible for DTAA benefits. 

Tax savings for NRIs 

NRIs are entitled to certain exemp- 
tions and deductions under the old 
tax regime, but not under the new 
one. “By investing in specified instru- 
ments like NRE (Non-Resident 

External) accounts, and select mutual 

funds, NRIs can avail of tax benefits. 
They can also explore deductions 
under Section 80C and other sections 
of the I-T Act,” says Jain. 

Finally, experts say NRIs’ salaries 
should be structured in such a way 
that double taxation is avoided. “If 
double taxation is unavoidable, then 
maintain proper records to ensure 
NRIs get tax credit in India,” 
says Patnaik. 

  
  

aaa We Jan Retall Assets, Small and Medium Enterprises 
OSBI Centre (RASMECCC PANVEL}, Shop No. 5, 

*.. Sharda Terrace, Ground Floor, Sector-11, CBD Belapur, 
State Bank of India Nav wumbai-sdo 614. Tal: +81 22 27572748 

DEMAND NOTICE TO LEGAL HEIRS OF BORROWERS 
A notice is hereby given that the following borrower/s 1. Mr. Murlldhar Narayan 
Karale, 2. Mrs. Varsha Sanjay Karale (1) Property Address: Flat No. 24, 3rd 
Floor, Sanjay CHSL, Plot No. 17, Sector No.21, Kharghar, Navi Mumbai-410210 
Residential Address: Mantri Corner Building, Ground Floor, Shop No. 15, Sayani 
Road Near Parel S.t. Depot Prabhadevi Mumbai - 400025 (Home Loan Account 
Number: 36966216619) have defaulted in the repayment of principal and interest of 
the loans facility obtained by them from the Bank and the loans have been 
classified as Non Performing Assets (NPA) on 18.02.2024. The notices were 
issued to them on 21.02.2024 under section 13(2) of Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 
on their last known addresses, but they have been returned unserved, they are 
hereby informed by way of this public notice. 
Amount Outstanding : Rs. 17,23,840/- (Rupees Seventeen Lakhs Twenty Three 
Thousands Eight Hundred Forty Only) as on 21.02.2024 plus future interest and 
incidental expenses, cost, charges, etc. 
The steps are being taken for substituted service of notice. The above Borrower(s) 
and/or their Guarantor(s) (whenever applicable) are hereby called upon to make 
payment of outstanding amount within 60 days from the date of publication of this 
Notice, failing which further steps will be taken after expiry of 60 days from the date 
of this notice under sub-section dP of section 13 of Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002. 
The borrowers attention is invited to provision of sub-section (8) of section 13 of the 
Act, in respect of time available to redeem the secured assets. 

Description of Immovable properties 
Flat No. 24, 3rd Floor, Sanjay CHSL, Plot No. 17, Sector No.21, Kharghar, Navi 

Mumbai-410210. Property owned by Mr. Sanjay Murlidhar Karale 
Date: 24/02/2024, Place: Navi Mumbai Authorised Officer, State Bank of India     
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DISH TV INDIA LIMITED 
Corp. Office: FC-19, Sector 16 A, Noida - 201301, U.P. 

Regd. Office: Office No. 803, 8 Floor, DLH Park, S. V. Road, Goregaon (West), Mumbai-400062 
E-mail: investorfddishd2h.com, CIN: L51909MH1988PLC287553, Website: www.dishd2h.com 

Tel: 0120-5047000, Fax: 0120-4357078 

PUBLIC NOTICE OF CONVENING EXTRA ORDINARY GENERAL MEETING 
THROUGH VC/OAVM 

Notice is hereby given that the Extra Ordinary General Meeting (‘EGM’) of the members of Dish TV India 
Limited{‘Company’] will be held on Thursday, March 21, 2024 at 11:30 A.M. (IST) through Video Conferencing 
(VC) / Other Audio Visual Means (‘AVM’) facility being provided by National Securities Depository 
Limited(‘NSDL}, in compliance with all the applicable provisions of the Companies Act, 2013 (“the Act”) and 

Bank of India-Malvan Branch 
Tal- Malvan, Dist- Sindhudurg. 

Phone: 02365- 253899, 
&e oie gitar * 

Bank of India BOl . . a . 
Email: Malvan.Ratnagiri@bankofindia.co.in 

POSSESSION NOTICE eae) 

(For immovable property) 

Ref. No.MVL/ ADV/2023-24/117 

Whereas, 

The undersigned being the Authorised Officer of Bank of India under the 

Securitisation and Reconstruction of Financial Asset and Enforcement of 

Security Interest Act, 2002 and in exercise of powers conferred under section 

13(12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002 

issued demand notice dated: 16.12.2023 on calling upon the Borrower/ 

Mortgager Mrs. Rakhi Mahesh Dholam to repay the amount mentioned in 

the notices aggregating Rs.4,39,517/- (Rupees Four Lac Thirty Nine Thousand 

Five Hundred Seventeen) plus further interest & other charges thereon from 

29.05.2023 within 60 days from the date of receipt of said notice. 

The borrower having failed to repay the amount, notice is hereby given 

to the borrower and the public in general that the undersigned has taken 

Symbolic Possession of the property described herein below under Section 

13(4) of the said Act read with rule 8 of the Security Interest Enforcement 

rules, 2002 on the 23rd day of February 2024. 

The borrower secured debtor in particular and the public in general 

is hereby cautioned not to deal with the property and any dealings with 

property will be subject to the charge of the Bank of India Malvan Branch 

for an amount of Rs.4,39,517/- (Rupees Four Lac Thirty Nine Thousand Five 

Hundred Seventeen) plus further interest & other charges thereon from 

29.05.2023 within 60 days from the date of receipt of said notice. 

The borrower’s attention is invited to the provisions of sub- section (8) of 

section 13 of the SARFAESI Act, in respect of time available, to redeem the 

secured assets. 

  

Date: 23.02.2024 

EQM of all that part and parcel of the Flat No. B-15, area- 350 Sq.ft. (32.53 

Sq.Mtrs.) Second Floor, B wing, Building Sankalp-B, Situated at Survey No. 

803B (772 A1) Hissa No. 1/4+6/1 City Survey No. 1666, At- Malvan, Taluka- 

Malvan, District- Sindhudurg, in the name of Mrs. Rakhi Mahesh Dholam 

(Borrower-Mortgager). 

Boundaries; 

East: ‘B’ Wing open space and compound wall 

South: Front side open space 

West: ‘B’ Wing stair case 

North: Flat No. 14 

Date: 23.02.2024 

Place: Malvan Sd/- 

Authorised Officer Bank of India 

DESCRIPTION OF THE IMMOVABLE PROPERTY 

    

Rules made thereunder and the Securities and Exchange Board of India (Listing Obligations and Discl 

Requirements) Regulations, 2015 read with applicable guidelines/ circulars issued by Ministry of Corporate 

Affairs (“MCA Circulars”) and Securities and Exchange Board of India ("SEBI Circulars”) (collectively referred to 
as ‘Relevant Circulars’), to transact the business set out in the Notice calling the EGM. Members attending the 

EGM through VC/OAVM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. 

In accordance with the relevant circulars, electronic copies of the EGM Notice along with the Explanatory 

statement will be sent in due course, only by e-mail to all those members, whose e-mail addresses are 

registered with the Company or the Depository’s Participant(s). The EGM Notice along with the Explanatory 

statement will also be available on the Company's website at www-.dishd2h.com, website of the Stock Exchanges 

i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com 

respectively and on the website of NSDL at www.evoting.nsdl.com. 

To enable participation in the remote e-voting process by those shareholders to whom the Notice of the EGM 

could not be dispatched, the Company has made proper arrangements with their Registrar and Transfer Agents 

of the Company for registration of e-mail addresses in terms of relevant circulars. The process for registration 

of e-mail addresses is as under:- 

(i) For Temporary Registration: Pursuant to relevant circulars the shareholders including physical 

shareholders who have not registered their e-mail address and in cansequence the notice could not be serviced, 

may temporarily get their e-mail registered with the company's Registrar and Transfer Agents viz. Link Intime 

India Private Limited by writing to rnt.helpdeskfdlinkintime.co.in and follow the registration process as guided 

thereafter, Post successful registration of the e-mail, the shareholder would get the soft copy of the Notice of 

EGM along with the Explanatory statement and procedure for e-voting along with User 1D and password to enable 

e-voting for the EGM from NSDL. In case of queries relating to the registration of e-mail addresses, 

shareholders, may write to rnt.helpdesk(dlinkintime.co.in and for e-voting related queries you may write to NSDL 

at evotingnsdl.com. 

(ii) For Permanent Registration far Demat Shareholders: It is clarified that for permanent registration of 

e-mail addresses, the Members are requested to register their e-mail address, in respect of demat holdings with 

the respective Depository Participant (DP) by following the procedures prescribed by the Depository Participant. 

Manner of casting vote(s) through e-voting: 

The Company is providing remote e-voting facility (“remote e-voting”) to all its members to cast their votes on 

all the resolutions set out in the Notice of the EGM. The Company is also providing the facility of voting through 

e-voting system during the EGM (“e-voting”) to those members who could not cast their vote(s) by remote 
e-voting. The detailed procedure for e-voting before the EGM ("remote e-voting”), as well as during the EGM 

(‘e-voting’) and participation in the EGM through VC/OAVM, has been provided in the notes to the Notice of the 

EGM which will be sent in due course, 

Members are requested to carefully read all the Notes set out in the Notice of the EGM and in particular, 

instructions for joining the EGM and manner of casting votes through e-voting. 

For Dish TV India Limited 

Sdf- 
Ranjit Singh 

Company Secretary & Compliance Officer 

Membership No.: A15442 

Place: Noida 

Date: February 25, 2024     

CA sE-TENDER NOTICE 
Chandrapur Super Thermal Power Station MAHAGENCO, 
invites Proposals from reputed and experienced Companies 
to Participate in the Competitive bidding Process to following 
Tenders. 
  
S.N. | Tender NO (Rfx No) / Descricption / Estimated Cost in Rs. 
  

1 |3000046115 (Refloated) / Supply & commissioning of 
advanced Microprocessor based Fast Bus Transfer Panels 
for Stage-Ill, CSTPS, Chandrapur / Rs.19683000/- 
  

2  |3000046105 / Work of inspection & rectification of safety 
measures by providing Standard Operating Board, Road 
barrier with reflective sheet and allied work at Railway 
Siding & Coal Handling Plant-B at CSTPS, Chandrapur / 
Rs.2037010/-   

3. |3000046063 / Work of maintenance of Desert Air Coolers 
installed at Unit-8 & 9 including CHP-D, CSTPS, Chandrapur 

/Rs.430140.20 
  

4 |3000046137 (Refloated) / Supply of Fluid Coupling for 
85 TPH Clinker Grinder Gear Box at Unit-8 & 9 CSTPS, 

Chandrapur / Rs.239796/- 
  

5 |3000046140 (Refloated) / Procurement of LT Switchgear 
Spares for EM-| CSTPS, Chandrapur / Rs.1492141.18 
  

6 |3000046157 (Refloated) / Procurement of Generator 
Instrumentation Cabinet (GIC) Liquid Level Detectors (LLD) 
for C&I-IIl, Unit-8 & 9, CSTPS, Chandrapur / Rs.1133800/- 
  

7 {3000046153 / Work of welding, cutting & fabrication / 
repairing of support structure of acidic / alkaline pipeline 
installed at WTP-II, ODP-II, CSTPS, Chandrapur on as & 

when required basis / Rs.1372372.66         
Above floated tender published in MAHAGENCO online Portal. 
For the detailed Tender document, interested bidders should 
visit SRM Website https: rocurement.maha 
(Sr. No. 01 to 07) 
For any query Contact No.8554991818. 

Sd/- 
CHIEF ENGINEER (O&M) 
CSTPS, CHANDRAPUR.   nco.in for 

MANGALAM INDUSTRIAL FINANCE LIMITED 
Corporate Identification Number: L65993WB1983PLC035815 

Mangalam Industrial Finance Limited (“Company” or “Issuer”) was incorporated at Calcutta, on February 08, 1983 as a public limited company, under 

the Companies Act, 1956 and a Certificate of Incorporation was issued by the Registrar of Companies, West Bengal at Calcutta. Thereafter our 

Company obtained a Certificate of Commencement of Business on March 05, 1983. Our Registered Office has been shifted from MMS Chambers, 4A, 

Council House Street, 1st Floor, Room No: D1, Kolkata — 700 001, West Bengal to the current address on October 06, 2022. Our Company is 

registered under section 45-IA of The Reserve Bank of India Act, 1934 to commence/carry on the business of a Non-Banking Financial Institution. Our 

Company is registered with the Reserve Bank of India (“RBI”) as Non-Systemically Important Non-Deposit taking Non-Banking Finance Companies 

(NSI-ND-NBFC), Investment and Credit Company (“ICC”). The registration number is B.05.02961 vide the Certificate of Registration dated 21.08.2001. 

For details of changes in the name and registered office of our Company, refer chapter titled “General Information’ on page 34 of the Letter of Offer. 

Registered Office: Old Nimta Road, Nandan Nagar, Belghoria, Kolkata, West Bengal —700 083; Telephone No. +91 7203948909; 

Fax; N.A.; E-mail id: complian: 

Corporate Office: Hall No.-1, M R Icon, Next to Milestone, Vasna, Bhayli Road, Vadodara-391410, Gujarat; Telephone No: +91 7203948909 

Contact Person: Ms Kashish Purohit; Company Secretary and Compliance Officer 

E-mail: compliance@ miflindia.com; Website: www.miflindia.com 

OUR PROMOTERS: VETTUKALLEL AVIRACHAN SOJAN, VENKATA RAMANA REVURU, YATIN SANJAY GUPTE, 
WARDWIZARD SOLUTIONS INDIA PRIVATE LIMITED AND GARUDA MART INDIA PRIVATE LIMITED 

ISSUE OF UP TO 12,38,92,721 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH OF OUR COMPANY (THE “RIGHTS EQUITY 
SHARES”) FOR CASH AT A PRICE OF % 3.95 (RUPEES THREE AND PAISE NINETY FIVE ONLY) PER RIGHTS EQUITY SHARE AGGREGATING 
UP TO % 4893.76 LAKHS ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 21 (TWENTY 
ONE) RIGHTS EQUITY SHARES FOR EVERY 163 (ONE HUNDRED SIXTY THREE) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE 
EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, JANUARY 29, 2024 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER 

  

firl 
      

miflindia.com 

DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 150 OF THE LETTER OF OFFER. 

* Assuming full subscription 
  

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY 

RIGHTS ISSUE OPEN 
Last date for receipt of Rights Issue Application forms is 

extended upto Tuesday, March 12, 2024 
  

  

ASBA*     

Simple, Safe, Smart way of 

Application — Make use of it!!! 

section on ASBA below.   

Applications Supported by Blocked Amount (ASBA) is a better way of applying 

to issues by simply blocking the fund in the bank account. For details, check     

PROCESS OF MAKING AN APPLICATION IN THE ISSUE: In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue 

Circulars and ASBA Circulars, all investors desiring to make an application in this issue are mandatorily required to use the ASBA process: Investors 

should carefully read the provisions applicable to such applications before making their application through ASBA. For details of procedure for 

application by the resident eligible shareholders holding equity shares in physical form as on record date, please see “Making of an application by 

eligible equity shareholders holding equity shares in physical form” on page 155 of the Letter of Offer. 

Kindly note that Non-Resident Investors can apply in this Issue using the ASBA mode only. 

Investors should carefully read the provisions applicable to such applications before making their application through ASBA. For details of procedure 

for application by the resident eligible shareholders holding equity shares in physical form as on record date, please see “Making of an application by 

eligible equity shareholders holding equity shares in physical form” on page 155 of the Letter of Offer. 

LAST DATE FOR APPLICATION: This is to inform the Eligible shareholders of the Company that the date of Closure of the Rights issue which opened 

on Monday, February 12, 2024 and scheduled to close on Monday, February 26, 2024 has now extended by the Company from Monday, February 26, 

2024 to Tuesday, March 12, 2024 in order to provide opportunity to shareholders to exercise the rights in the Rights Issue. 

Accordingly, Last date of submission of the duly filled Rights Issue Application forms is extended upto Tuesday, March 12, 2024 (i.e. Issue Closing Date) 

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE 
AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY 
ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE I.E. MARCH 06, 2024, SHALL NOT BE ELIGIBLE TO MAKE AN 
APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN 
PHYSICAL FORM. 
Allotment of rights equity shares in dematerialised form: Please note that the rights equity shares applied for in this issue can be allotted only in 

dematerialised form and to the same depository account in which our equity shares are held by such investor on the record date. 

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not blocked with the SCSB, on 

or before the Issue Closing Date i.e. March 12, 2024 or such date as may be extended by our Board or any committee thereof, the invitation to offer 

contained in this Letter of Offer shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the 

Equity Shares hereby offered, as set out in “Terms of the Issue - Basis of Allotment” on page 170 of the Letter of Offer. 

ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO 
TAKE NOTE OF THE ISSUE CLOSURE DATE AS TUESDAY, MARCH 12, 2024. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF 
OFFER, ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT LETTER AND APPLICATION FORM EXCEPT OF 
MODIFICATION IN THE ISSUE CLOSING DATE; RESULTANT CHANGE IN THE INDICATIVE TIMELINE OF POST ISSUE ACTIVITIES ON ACCOUNT 
OF EXTENSION OF ISSUE CLOSING DATE. 

Registrar to the Issue 

Purva Sharegistry (India) Private Limited 

Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J.R. Boricha 

Marg, Lower Parel (East), Mumbai, 400011, Maharashtra 

Contact Details: +91-22-4961 4132/ +91-22-3199 8810 

Email: newissue @ purvashare.com; 

Website: www.purvashare.com: 

Contact Person: Ms. Deepali Dhuri 

SEBI Registration Number: INRO00001112 

Company Secretary and Compliance Officer 

  

  

  
oe rl 

    

Mangalam Industrial Finance Limited 

Hall No.-1, M R Icon, Next to Milestone, Vasna, Bhayli Road, 

Vadodara-391410, Gujarat; Telephone No: +91 7203948909 
Email: compliance @ miflindia.com: 

  

Website: www.miflindia.com; 

Contact Person: Ms Kashish Purohit 

Company Secretary and Compliance Officer; 

    Place: Vadodara 
Date: February 26, 2024 COMPANY SECRETARY AND COMPLIANCE OFFICER 

For Mangalam Industrial Finance Limited 
On behalf of Board of Directors 

Sd/- 
KASHISH PUROHIT        
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